EVESHAM MUNICIPAL UTILITIES AUTHORITY

MONTHLY FINANCIAL UPDATE

FISCAL YEAR 2018

FEBRUARY 2018



OPERATING RESULTS - WATER

REVENUE 2018 BUDGET MONTH ACTUAL VS BUDGET ACTUAL VS | BUDGET
Service Fees $ 5,365,170.00 | REVENUE EXPENSE REVENUE | EXPENSE
Connection Fees $ 60,000.00 FY 18 FY 18 FY 17 FY17
Other Revenue $ 850,000.00

I TOTAL REVENUE $ 6,275,170.00

EXPENSES JuLy 8.92% 21.24% 8.14% 20.80%
Administration AUGUST 16.55% 27.04% 17.78% 28.42%
Admin. Salaries $ 249,500.00 SEPTEMBER | 28.37% 32.56% 30.28% 36.05%
Fringe Benefits $ 150,350.00 OCTOBER | 39.64% 37.07% 43.56% 40.97%
Trustee Fees s 3,500.00 NOVEMBER 49.89% 42.32% 53.72% 48.30%
Audit Fees $ 34,750.00 DECEMBER 61.62% 48 47% 65.27% 55.13%
Legal Fees 5 81,300.00 JANUARY 71.88% 54.89% 75.53% 61.82%
Engineer Fees $ 28,500.00 FEBRUARY 77.95% 59.65% B81.41% B6.83%
Cellular Lease Consultant '8 20,000.00 MARCH 90.17% 73.18%
GIS Program | 10,000.00 APRIL 96.98% 78.51%
Risk Management Consultant s 6,300.00 MAY 102.57% 84.28%
Office Exp. $ 185,000.00 JUNE 110.66% 92.85%
Dues & Migs $ 8,000.00

Education & Training $ 39,000.00

|

Cost of Service | -

Salari $ 1,181,050.00

Fringe Benefits $ 587,050.00

Electric ] 400,000.00

Insurance $ 139,000.00 | |

Wehicle Exp s 35,000.00 |

Wehicle Rprs $ 35,000.00

Parls & Supplies $ 81,000.00 B

Chemicals § 63,500.00

Repairs & Maintenance $ 84,000.00

Telephone & Comm. $ 42,000.00

Well Testing $ 32,000.00

Bulk Waler Purchase 5 1.514,850.00 |

Uniforms & Safety Equip $ 24,300.00

Dues & Migs 3 4,500.00 o
|Education & Training $ 11,250.00

Slate Fees $ 51,500.00

Public Information ) § 12,300.00 L

One CallPublic Relations $ 8,350.00

Debt Service

Debt Service Expenditures $ 1,152,320.00 |

|
TOTAL EXPENDITURES § 6,275,170.00
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[ | | MONTH ACTUAL VS BUDGET | ACTUALVS | BUDGET
OPERATING RESULTS - SEWER REVENUE EXPENSE REVENUE | EXPENSE

REVENUE 2018 BUDGET FY 18 FY 18 FY 17 FY 17
Senvice Fees $ 10,822,792.00

Connection Fees $ 100,000.00

Other Revenue s 188,000.00

TOTAL REVENUE s 11,110,792.00

JULy 7.39% 38.98% 7.89% 37.60%

EXPENSES AUGUST | 16.36% 43.56% 17.52% 43.06%
Administration SEPTEMBER 26.65% 47.51% 28.20% 49.33%
Admin. Salaries s 249,500.00 |OCTOBER 34.91% 50.67% 36.33% 53.22%
Fringe Benefits s 136,350.00 NOVEMBER 46.02% 54.88% 46.10% 58.88%
Trustee Fees s 55,000.00 | DECEMBER 58.06% 59.74% 56.27% 64.30%
Audit Fees $ 34,750.00 JANUARY 66.38% 65.34% | 64.56% 69.36%
Legal Fees $ §1,300.00 FEBRUARY 75.20% 68.70% 73.37% 72.95%
Engineer Fees $ 66,500.00 MARCH | 83.21% 77.88%
Cellular Lease Consultant $ 5,000.00 APRIL 90.35% 81.97%
G1S Program $ 10,000.00 MAY 98.68% B6.70%|
Risk Management Consultant $ 6,300.00 JUNE 108.46% | 92.46%
Office Exp. $ 185,000.00 |

Dues & Mtgs $ 8,000.00

Education & Training 5 34,000.00

Cost of Service

Salaries $ 2,251,550.00

Fringe Benefits - 5 1,215,250.00

Electric $ 850,000.00 B

Insurance $ 139,000.00 | o

Vehicle Expenses s 83,000.00

Vehicle Rprs s 72,000.00

Parts & Supplies s 117,000.00

Chemicals s 260,000.00 |

Repairs & Maintenance $ 157,500.00 |

Telephone & Comm. s 98,000.00 |

Waslewater Test $ 16,000.00
Sludge Removal $ 530,000.00
|uniforms & Safety Equip $ 54,200.00

Dues & Migs $ 8,000.00 |

Educalion & Training s 22,500.00 B ]
State Fees | s 71,000.00 | |

Public Information $ 18,150.00 |

One CallPublic Relations $ 18,850.00 | o -

|

Debt Service

Dett Service Expenditures 5 4,257,092.00
|TOTAL EXPENDITURES $ 11,110,792.00 '
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Water-Administration
Admin. Salaries
Fringe Benefits
Trustee Fees
Audit Fees
Legal Fees
Engineer Fees
Cellular Lease Consultant
GIS Program
Risk Management Consultant
Office Exp
Dues & Mtgs
Education & Training
Total Water Administration Exp
Water Cost Of Service
Salaries
Fringe Benefits
Electric
Insurance
Vehicle Expenses
Vehicle Repairs
Parts & Supplies
Chemicals
Repairs & Maintenance
Telephone & Communications
Well Testing
Bulk Water Purchase
Uniforms &Safety Equipment
Dues & Meetings
Education & Training
State Fees

" Public Information
One Call/Public Relations
Appropriation to Township

Total Water Cost of Service Expenditures

Evesham Municipal Utilities Authority

For the Eight Months Ending February 28, 2018

CURRENT EXPEND EXPEND UNEXPEND out UNENCB % Exp

BUDGET PTD YTD BAL ENCUMB BAL Annual
$249,500.00 $18,234.97 $158,826.12 $90,673.88 $0.00 $90,673.88 63.66%
$150,350.00 $11,505.51 $59,493.69 $90,856.31 $2,045.32 $88,810.99 39.57%
$3,500.00 $0.00 $0.00 $3,500.00 $0.00 $3.500.00 0.00%
$34,750.00 $2,137.50 $4,737.50 $30,012.50 $0.00 $30,012.50 13.63%
$81,300.00 $221.14 $12,248.65 $69,051.35 $0.00 $69,051.35 15.07%
$28,500.00 $1,297.28 $3,718.61 $24,781.39 $0.00 $24,781.39 13.05%
$20,000.00 $0.00 $5,000.00 $15,000.00 $0.00 $15,000.00 25.00%
$10,000.00 $13.09 $4,537.34 $5,462.66 $0.00 $5,462.66 45.37%
$6,300.00 $0.00 $3,695.84 $2,604.16 $4,062.50 ($1.,458.34) 58.66%
$185,000.00 $13,471.33 $94,643.14 $90,356.86 $934.28 $80,422.58 51.16%
$8,000.00 $250.00 $3,754.83 $4,245.17 $368.75 $3,876.42 46.94%
$39,000.00 $170.00 $4,344.84 $34,655.16 $1,793.50 $32.861.66 11.14%
$816,200.00 $47,300.82 $355,000.56 $461,199.44 $9,204.35 $451,995.09 43.49%
$1,181,050.00 $79,747.78 $700,576.06 $480,473.94 $0.00 $480,473.94 59.32%
$587,050.00 $17,582.02 $296,871.96 $290,178.04 $4,455.06 $285,722.98 50.57%
$400,000.00 $3,546.44 $181,950.55 $218,049.45 $0.00 $218,049.45 45.49%
$139,000.00 $0.00 $140,154.34 ($1,154.34) $0.00 ($1,154.34) 100.83%
$35,000.00 ($468.71) $14,695.21 $20,304.79 $125.40 $20,179.39 41.99%
$35,000.00 $3,174.42 $17,835.47 $17,164.53 $1,774.76 $15,389.77 50.96%
$81,000.00 $7,127.72 $39,993.84 $41,006.16 $2,892.12 $38,114.04 49.38%
$63,500.00 $1,951.76 $27,650.63 $35,849.37 $0.00 $35,849.37 43.54%
$84,000.00 $3,347.74 $40,440.34 $43,559.66 - $605.31 $42,954.35 48.14%
$42,000.00 $1,331.02 $20,984.43 $21,015.57 $1,275.41 $19,740.16 49.96%
$32,000.00 $187.00 $8,493.70 $23,506.30 $0.00 $23,506.30 26.54%
$1,514,850.00 $121,708.72 $850,033.41 $664,816.59 $0.00 $664,816.59 56.11%
$24,300.00 $407.54 $8,637.90 $15,662.10 $805.48 $14,856.62 35.55%
$4,500.00 $305.00 $2,387.95 $2,112.05 $0.00 $2,112.05 53.07%
$11,250.00 $340.90 $3,455.51 $7,794.49 $406.10 $7,388.39 30.72%
$51,500.00 $7,197.10 $30,856.90 $20,643.10 $0.00 $20,643.10 59.92%
$12,300.00 $0.00 $6,225.09 $6,074.91 $0.00 $6,074.91 50.61%
$8,350.00 $193.84 $4,948.57 $3,401.43 $0.00 $3,401.43 59.26%
$303,727.00 $0.00 $303,727.00 $0.00 $0.00 $0.00 100.00%
$4,610,377.00 $247,680.29  $2,699,918.86 $1,910,458.14 $12,339.64 $1,898,118.50 58.56%
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Sewer Administration

Admin. Salaries

Fringe Benefits

Trustee Fees

Audit Fees

Legal Fees

Engineer Fees

Cellular Lease Consultant
GIS Program

Risk Management Consultant
Office Exp

Dues & Mtgs

Education & Training

Total Sewer Administrative Expenditures
Sewer Cost of Service
Salaries

Fringe Benefits

Electric

Insurance

Vehicle Expenses

Vehicle Repairs

Parts & Supplies

Chemicals

Repairs & Maintenance
Telephone & Communications
Wastewater Testing

Sludge Removal

Uniforms &Safety Equipment
Dues & Meetings

Education & Training

State Fees

Public Information

One Call/Public Relations
Appropriation to Township
Total Sewer Cost of Service Expenditures

Evesham Municipal Utilities Authority

For the Eight Months Ending February 28, 2018

CURRENT EXPEND EXPEND UNEXPEND ouT UNENCB % Exp

BUDGET PTD YTD BAL ENCUMB BAL Annual
$249,500.00 $18,234.94 $158,825.81 $90,674.19 $0.00 $90,674.19 63.66%
$136,350.00 $9,514.10 $53,563.34 $82,786.66 $2,045.33 $80,741.33 39.28%
$55,000.00 $0.00 $35,760.26 $19,239.74 $0.00 $19,239.74 65.02%
$34,750.00 $2,137.50 $4,737.50 $30,012.50 $0.00 $30,012.50 13.63%
$81,300.00 $221.14 $12,248.65 $69,051.35 $0.00 $69,051.35 15.07%
$66,500.00 $2,900.32 $8,043.39 $58,456.61 $0.00 $58,456.61 12.10%
$5,000.00 $0.00 $0.00 $5,000.00 $0.00 $5,000.00 0.00%
$10,000.00 $13.09 $4,537.33 $5,462.67 $0.00 $5,462.67 45.37%
$6,300.00 $0.00 $3,695.83 $2,604.17 $4,062.50 ($1,458.33) 58.66%
$185,000.00 $13,694.72 $95,136.51 $89,863.49 $934.27 $88,929.22 51.43%
$8,000.00 $250.00 $4,243.42 $3,756.58 $138.75 $3,617.83 53.04%
$34,000.00 $20.00 $11,308.04 $22,691.96 $818.50 $21,873.46 33.26%
$871,700.00 $46,985.81 $392,100.08 $479,599.92 $7.999.35 $471,600.57 44.98%
$2,251,550.00 $168,276.62 $1,428,147.84 $823,402.16 $0.00 $823,402.16 63.43%
$1,215,250.00 $38,295.91 $640,789.13 $574,460.87 $17.452.09 $557,008.78 52.73%
$850,000.00 $2,898.65 $322,701.64 $527,298.36 $0.00 $527,298.36 37.96%
$139,000.00 $0.00 $140,154.34 ($1,154.34) $0.00 ($1.154.34) 100.83%
$83,000.00 ($1,109.89) $34,273.53 $48,726.47 $292.61 $48,433.86 41.29%
$72,000.00 $5,433.69 $44,505.77 $27,494.23 $5,466.62 $22,027.61 61.81%
$117,000.00 $6,468.01 $61,909.05 $55,080.95 $3,242.84 $51,848.11 52.91%
$260,000.00 $13,024.56 $112,167.99 $147,832.01 $12,684.66 $135,147.35 43.14%
$157,500.00 $11,486.27 $87,681.74 $69,818.26 $8,122.86 $61,695.40 55.67%
$98,000.00 $3,105.67 $48,862.80 $49,037.20 $2,975.91 $46,061.29 49.96%
$16,000.00 $240.00 $10,431.40 $5,568.60 $1,643.30 $3,925.30 65.20%
$530,000.00 $38,652.27 $268,376.55 $261,623.45 $6,431.54 $255,191.91 50.64%
$54,200.00 $950.89 $22,257.23 $31,942.77 $2,281.87 $29,660.90 41.07%
$8,000.00 $175.00 $5,382.72 $2,617.28 $0.00 $2,617.28 67.28%
$22,500.00 $84.00 $5,604.00 $16,896.00 $1,254.90 $15,641.10 24.91%
$71,000.00 $179.90 $1,781.75 $69,218.25 $0.00 $69,218.25 2.51%
$18,150.00 $0.00 $13,643.70 $4,506.30 $0.00 $4,506.30 75.17%
$18,850.00 $452.27 $10,860.80 $7,989.20 $0.00 $7,989.20 57.62%
$519,666.00 $0.00 $519,666.00 $0.00 $0.00 $0.00 100.00%
$6,501,666.00 $288,613.82  $3,779,297.98 $2,722,368.02 $61,849.20 $2,660,518.82 58.13%
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Cash Receipts Analysis

February 2018 (A) (B) (C) (D) (E) (F)
Revenue Average Actual 8 Actual Unrealized
Per Monthly Revenue (cash) Months' Revenue (cash) Balance
Budget Revenue February 2018 Budget YTD To Budget
Service Charge & Fire Service 16,187,962.00 1,348,996.83 1,278,351.14 10,791,974.67 11,778,796.74 4,409,165.26
Realized Connection Fees 160,000.00 13,333.33 70,380.40 106,666.67 1,075,048.56 (915,048.56)
Miscellaneous Revenues 1,038,000.00 86,500.00 61,749.56 692,000.00 590,841.16 447,158.84
TOTAL REVENUES 17,385,962.00 1,448,830.17 1,410,481.10 11,590,641.33 13,444 ,686.46 3,941,275.54
Current Month Year-To-Date
Compared To Compared To
Average Month Budget
(C-B) (C-B) (E-D) (E-D)
Service Charge & Fire Service (70,645.69) 94.76% 986,822.07 109.14%
Realized Connection Fees 57,047.07 527.85% 968,381.89 1007.86%
Miscellaneous Revenues (24,750.44) 71.39% (101,158.84) 85.38%
TOTALS (38,349.07) 97.35% 1,854,045.13 116.00%
Monthly Comparison: Receipts v. Disbursements
Current Year-to
Service Charges & Fire Breakdown Maonth Date Monthly C/R Monthly C/D
Water 330,098.33 3,824,210.57 Service Charges 1,278,351.14 Operating 668,352.38
Sewer 900,172.04 7,705,539.81 Connection Fee 70,380.40 General 45,000.93
Fire 48,080.77 249,046.36 Misc. Revenues 61,749.56 R&R 122,587.42
Total 1,278,351.14 11,778,796.74 Total 1,410,481.10 Total 835,940.73
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Cash Receipts Analysis - Water

February 2018

(A) )] (©) (D) (E) (F)
Revenue Average Actual 8 Actual Unrealized
Per Monthly Revenue (cash) Months' Revenue (cash) Balance
Budget Revenue February 2018 Budget YTD To Budget
Service Charge & Fire Service 5,365,170.00 447,097.50 378,179.10 3,576,780.00 4,073,256.93 1,291,913.07
Realized Connection Fees 60,000.00 5,000.00 18,876.40 40,000.00 270,820.95 (210,820.95)
Miscellaneous Revenues 850,000.00 70,833.33 58,460.25 566,666.67 565,138.68 284,861.32
TOTAL REVENUES 6,275,170.00 522,930.83 455,515.75 4,183,446.67 4,909,216.56 1,365,953.44
Current Month Year-To-Date
Compared To Compared To
Average Month Budget
(C-B) (C-B) (E-D) (E-D)
Service Charge & Fire Service (68,918.40) 84.59% 496,476.93 113.88%
Realized Connection Fees 13,876.40 377.53% 230,820.95 677.05%
Miscellaneous Revenues (12,373.08) 82.53% (1,527.99) 99.73%
TOTALS (67,415.08) 87.11% 725,769.89 117.35%
Current Year-to
Service Charges & Fire Breakdown Month Date
Water 330,098.33 3,824,210.57
Fire 48,080.77 249,046.36
Total 378,179.10 4,073,256.93
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Cash Receipts Analysis - Sewer

February 2018 (A) (B) (C) (D) (E) (F)
Revenue Average Actual 8 Actual Unrealized
Per Monthly Revenue (cash) Months' Revenue (cash) Balance
Budget Revenue February 2018 Budget YTD To Budget
Service Charge 10,822,792.00 901,889.33 900,172.04 7.215,194.67 7,705,539.81 3,117,252.19
Realized Connection Fees 100,000.00 8,333.33 51,504.00 66,666.67 804,227 61 (704,227 61)
Miscellaneous Revenues 188,000.00 15,666.67 3,289.31 125,333.33 25,702.48 162,297.52
TOTAL REVENUES 11,110,792.00 925,899.33 954,965.35 7,407,194.67 8,535,469.90 2,575,322.10
Current Month Year-To-Date
Compared To Compared To
Average Month Budget
(C-B) (C-B) (E-D) (E-D)
Service Charge & Fire Service (1,727.29) 99.81% 490,345.14 106.80%
Realized Connection Fees 43,170.67 618.05% 737,560.94 1206.34%
Miscellaneous Revenues (12,377.36) 21.00% (99,630.85) 20.51%
TOTALS 29,066.02 103.14% 1,128,275.23 115.23%
Current Year-to
Service Charges Breakdown Month Date
Sewer 900,172.04 7,705,5639.81
Total 900,172.04 7,705,5639.81
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Evesham Municipal Utilities Authority
Income Estimate and Coverage Test for the Month of

FEBRUARY
Current Year to
Month Date
Sewer Billings 916,045 7,450,009
Water Billings 297,315 3,981,792
Connection Fees 70,380 1,075,049
Miscellaneous Revenue 76,484 735,365
Interest on Investments* 25,000 200,000
Subtotal Revenue 1,385,225 13,442,214
Sewer Operating Expenses 335,600 4,171,398
Water Operating Expenses 294 981 3,054,919
Subtotal Operating Expenses 630,581 7,226,317
Operating Income 754,644 6,215,897
Debt Service 451,000 3,608,000
Coverage (5% of Debt Service) 22,550 180,400
Excess or (Deficit) 281,094 2,427,497

*Interest on Investments figure represents an estimated monthly income amount.*

Page 9



FY 18

EN_GINEERIN(T‘- PRll.'}.!ECTS | || _Billing Period Ending 1/31/2018
| ' |
NAME OF PROJECT | PROJECT# |BUDGET |PROJECT | AMOUNT | AMOUNT | |TOTAL ON BALANCE |
| LINE 'BUDGET | SPENT SPENT PROJECT ON PROJECT |
| |MONTH TO DATE|  FISCAL YEAR TODATE | | |
ASR Well 13/14 Treatment Program ) M0140-0342-000|16-516-6629 § 35030000 | | S 1,080.00 | |3 3337318 | [$ 340,340.13 $ 18,959.87 |
Well 14 Screen Replacement M0140-0342-001|16-516-6626 $§ 5000000 [§ 221500 |8 776625| |$ 776625 |$ 4223375
Southside Elevated Tank Design M0140-0326-001|16-516-6732 $  129,200.00 5 355.00 | |$ 55,027.55 $  74,17245
WSIES Energy Improvements M0140-0346-000(16-516-6702 | |$  78,475.00 | | | |$  77.788.70 s 686.30 |
Well 7 Redevelopment and Pump Rpl. |M0140-0354-000(15-515-6507 | | §  26,000.00 | | s 1875 | |S 24,154.06 $  1,845.94
Locust Avenue Pumping Station MO0140-0353-000/16-516-6675 |$ 20000000 |§ 990.00 $ 691625 |5 128,049.16 § 71,950.84
Well 4 Emergency Generator M0140-0355-000] 16-516-6620 $ 3500000 | ' $  35,000.00 $ -
Route 70 Water Main Rpl. M0140-0359-000) 16-516-6652 §  90,000.00 § 5751185 |§ 32,488.15
Route 70 Sewer Main Rehab. | |M0140-0358-001|16-516-6653 $§ 9000000 [§ 288000 [$ 360000 |$ 2331140 | 66,688.60 |
Woodstream UV Disinfection Upgrade | |M0140-0360-000|16-516-5649 $  100,000.00 | = 88426 | |S$ 10000000 [§ -
Elmwood WWTP Resiliency Study | |MD140-0361-000|16-516-6628 $  25,000.00 ] | |$ 895825 |5 1798279| [§ 701721
Heritage Village Water Main Rpl. - Phase | M0140-0367-000)16-516-6654 |$ 453,00000| |$ 17,230.00 $ 10920838 | |$ 190,162.13 | |S 262,837.87 |
Heritage Village Sewer Rehab. - Phase | M0140-0368-000 | 16-516-6655 $  220,000.00 $ 1565170 | |§ 9243289 | |$ 12756711 |
Knox Blvd. Water Main Rpl. MO0140-0364-000/16-516-6670 $  200,00000 ] [§ 5,741.25 $ 2438430 | |[S 122157.08| |§ 7784201
Knox Blvd. Sewer Rehab. MO0140-0365-000|16-516-6671 $  50,000.00 s 36000 | |$ 17.881.05| |§ 32,118.85
Wells 5 & 8 Redevelopment | |M0140-0362-000|15-515-6507 S 40,000.00 $ ©262533| [§ 3714655 |[§ 285345
South Maple Avenue Water Main Rpl. | |M0140-0363-000|16-516-6656 | |§ 150,000.00 | | § 3,112.50 $ 17,49555 | |§ 80,232.04 $ 60,767.06
Elmwood Sludge Dewatering Cenlrifuge - |M0140-0366-000 | 16-516-6664 $ 22000000 | § 11,93362 | |5 4374401 | |$ 176,938.00 $ 4306200
Kings Grant WWTP Effiuent Pump |M0140-0369-000]15-515-6538 !$ 2400000 | § 637.50 $ 203013 |[§ 1749263 $  6507.37
Eimwood WWTP Storage Building MO0140-0370-000]16-516-6650 $ 310,000.00 $ 4,220.00 $ 572000 |$ 572000 S 304,280.00
Woodlake Dr. WM Replacement M0140-0371-000]16-516-6651 $  50,000.00 $ 900.00 $ 7.22815| |$ 722815 $ 4277185
Total:| $ 289997500 | [$ 50,939.87 $ 290,319.49 | |$1,614,323.32 | | §1,285,651.68
| | |
1
|

Page 10




Total Cash and Imestments.
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Eebruary 28, 2018
lervestment Detalls Balance
Maturity Eank Iype Cost Yieid
Benefical Cash 1366761 s
TOBank  TD Bank Utra -
TOBank Gokdman Sachs 4527 LITeE L%
Berefical Cash el 0.10%
Bereficial Cash 85,153 0.10%
Berefical  Cash 1,325 0.10%
TD Bank  TD Bank Utra 83 020%
TDBank Gokinan Sachs 1LI%
1,847 12252042 US Gowt  FHMA Series 20124130 12051 271%
6425 BRS04 US Govt  FHMA Series 201289 a3 295%
57,308 4202059 USGovt  GHMA Ser 2008-34 Wj 09,453 435%
12283 TR0 U5 Gove  FNMA 2014-37 CA 12,408 345%
79502 TS24 USGovt  FNMA 2014-37 Cb 182,520 341%
181,823 S0P4S USGovt  GNMA 201565 153,414 2965%
517,684 SRSTOMT US Govt  FNMA 2017-31 Ch 5200824 297%
L1568 SIRS204T US Govt  FNMA 2017-31 Cj 5614 298%
120,353 2RSPAT US Gevl  FNMA 20M7-11 Cj 122579 340%
240705 WRE04T USGovi  FNIMA 2017-11 Ck 24260 246%
240731 8S04T US Govt  FHALA 201757 CA 241,881 258%
202610 20047 US Gowt  GRMA 201757 U 290%
13,001 TGO US Gowt  GNMA2017-59Ya 13,167 254%
167,629 120152047 US Gowt  FNMA Pool 4745 Ua. 167,825 300%
299,999 AREE0LE US Gowt  FNMA Podl 20186 CA 299,807 300%
3,540,655
Bereficsl  Cash 2106,141 .10
TD Bank  Godman Sachs 421,253 111%
TO Bank T Bank Ut MM 06 2506499 020%
Benefical  Cash £5,898 43808 00
TO Bank  Goldman Sachs e M L%
TO Bank  Goldman Sachs. 2 - R
TO Bank  Goldman Sachs. 25422 1LI1%
TOBank  TID Bank Utva - 000%
500,000 200008 US Govt  GNMA SER 200948 N 513,125 1008547 483%
TDBask  Goidman Sachs 5,062,005 5052005  111%
TO Bank  Goldman Sachs. 300204 L%
TOBank  TD Bank Uma - 000%
180,715 42072009 US Govit  GNMAPIT 200934 Wj 184,781 A26%
1227 SOOZ004 US Govl  GNMA Notes 2004 34 Ta 11,185 452%
115711 [t US Govt  FMMA Series 2012-29 115,565 256%
390,000 202009 US Govt  GNMA Ser 200545 Na 335,850 450%
25855 RSP0 US Govt  FNMA Series 2012-130 340 265%
2760 152043 US Govt  Frdcie Mac Sar # 4150 2,815 249%
TS 12252042 US Govl  FNMIA 2014-37 CA 17,353 344%
179,602 TIRSE044 US Govt  FHWAZ014-37 Ch 182520 341%
HTEN A543 US Govt  FHLMC Pool 4502 BA 358334 284%
BAETH 5T0a US Gevt  FHLMC Posl BIEED 349%
370,789 52043 USGavt  FHLMC Pool 4185 PJ 375,338 292%
281,613 125G USGovt  FNMA Pool 2016-84 273342 2645
580,832 ST US GVt FNMA Pool 2017-11 575,562 T
28928 WISD04T USGovl  FHLMC Pool 4543 Mb. 288,201 302%
220,206 ISR USGevt FHLMC £543C8. 219,105 0%
o AT USGovi FNMA1T-20 KA o J00%
27,508 SSP04T US Govi  FNMA 17-31 Cf 2731 300%
160,487 252047 US Gavi  FNMA 201757 CA 161,254 298%
10517 TIAV0ET US Govt  GHNMA 201799 Ya 10753 204%
0537 ADASR04T US Govt  FNMA Pod £715 CA 100,035 267%
385,050 TANS2047 USGovt  FNMA Podl 4745 Ua 365,050 200%
24,999 WRSRHE US Gowt  FNMA Pod 20158 CA 224855 200%
4,599,450
TOBank  TD Bank U 2219 0.20%
TD'Bank  Goldman Sachs. 7226584 111%
3780 S04 US Govt  GHIMA Notes 2004 34 Ta a768 452%
10,882 US20L3 USGowt  Frddie Mac Ser f 4150 1 THAMT  249%
3 IS5e4008



